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|G STEEL BOOKING$,|(
ITH TURNOVER COT

*

I
hi panics Turn to Policy of

aking Orders When They
Develop.

00T PRODUCTION IS UP

In Makers Are Sending In
Contracts, Thus Keeping

Tin Mills Busy.

\rial Dispatch to Tiia New Yoik Hbsai.d.
Pittsbubqh, June 8..the turnover
the steel market is much lighter

ti it was in March and April, but
re is still a fair movement. Mill
kings in the last two or three weeka.

| been decidedly heavy in steel for
[Kht cars and rubricated steel worn, i

lie the automobile trade accounts for *

[air tonnage, as it Is running aubatan- jlly full and did not buy much steel I
advance. Certain large steel inter- £
S. particularly the United States ]
el Corporation, are getting away c
m the old practice of hgvlng a 1
mal opening of order books for every
krter, being disposed to book definite
era as they develop. Regular cueherscan oount on the delivery eeriethey have had in the past. Ton- f
be on books Is expected to be more jjicative of probable demand for shlpfntthan has sometimes been the case,
although the turnover in steel prod-4- tkan If muao In nixWain

jes current sales exceed shipments. .

>ops are active. Inquiry for cotton i
s has been light, and no prices have
^n quoted, but a (air tonnage has
en rolled, as usual, against seasonal (
quirements. Basic prices in finished
el products are flrmly maintained
alnst the most desirable qrders but q
B up only a trifle from the low point J
three months ago. Bars, shapes and 1

ates are 1.80 cents and delivery pre- ]
,ums range up to $4 a ton. The sheet
arket generally te on a 3.15 cent basis
th premiums for early deliveries,
innage for devlleries after July 1 is
ing taken on the 3.15 cent basis.
Steel ingot production la at about
.000,000 tons a year,' against 35.000,- i
0 tons when the coal strike started, I
d probaibly can be maintained without J
jch difficulty. With an operation of <
tween 70" and 75 per cent of capacity,, I
e steel market is as strong as it was J
fore the war with a 95 to 100 per (
nt. operation, due to the coal strike,
it the average steel producer Is unllingto advance prices beyond a

rely profitable level In the clrcum- (
ances. e

Rainess In Pig Iron.

The pig iron* market continues exemelydull, there being few sales, and
ose only of small tonnages. In Besmeriron, a few lots have been purasedfrom merchant interests at (25.
(alley, establishing the market at that
pure, against $26, formerly quoted a* I
hminally representing the market. J
here are no new developments in basic j
on. Certain merchant furnace Inter- j
:ts continue to sell foundry iron in a 1
nail way to regular customers at %2i, 1

alley, but are not offering Iron to the
ade at large at any price. Consumers
re buying only as absolutely forced, i
salizing that the market will drop j
hen the coal strike ends. i
The coke market has been decidedly ]
jlet in the last week, there being hardly '

iy trading In foundry coke. In fur- J
tee coke most offerings seem to have i
»ne to the steel Interests at Moneseen, J
hich is putting Into operation again a

irnace that went out In the latter part
f April. Expectations entertained a

eek ago that the furnace coke market f
ould pass above >7 have not been £
rifled, as that price seems to be the t

rnit. Foundry coke has become al- I
ost established at $6.75. '

The steel Interests In general seem to \
» getting along fairly well In spite of
le coal strike. The Connellsrvllle coal
larket softened this week, when the
1 price was slightly shuded. The mar;tIs dull and can be quoted at $3 to '

5.25. Several large buyers continue to ^
lay out of tho market and sales are (
elng made to smaller consumers. I
There la constant heavy demand for J
Irtually all grades of sheets. Conjmptlonpromises to attain such htgh
ites that users wish to obtain at-actlvepositions on makers' books to
ssttre satisfactory deliveries. Good f

ders for black and galvanised sheets 1

ive been placed and round tonnages of
ue annealed continue to be booked. A
ull finished automobile sheets and f

her automotive grades are ordered in ;
tlrly large quantities.
oom In Mediant Priced Motors, a

Medium priced automobiles are being 8

reduced in greater quantities than svsr 1

sfore. The leading lntereata' operations a

>ntinue to average 90 per cent, or
Igher, and the independents are run- b

Ing at a better rats than they did last 8

eek, when they reported 10 per cent T
capacity. The United States Steel '

orporatlon's prices of 2.40 cents for ®
ue annealed, 3.15 cents for black and '
15 cents for galvanised sheets, base (
Ittsburgli, are being adhered to strictly, '
it certain Independent makers are ll
jotlng slightly higher price*. [Can makers are busy gettlng/dn tin *
ate supplies for July shipment and 8

cent orders have been fairly heavy. n

umerou8 requirements comprise single
irloads. although larger customers are 8

jrchaalng several hundred tons at a "
me. Some of those single carload I1
itpments may be made In June If 8

akers find It convenient to worlc them
with other roWngs. In the main, how,er,not much tin plate Is available for

ilproent In the remainder of the second
tarter. A lull 1s expected between the
n plate demand for the pea crop and '

qulrements for the corn and tomato e

ops. which follow In sequence. Several
dependent tin plate mills are operating
ill. as are several plants of the leading
iter?at*, hut the general average of the
idustry Is #0 per cent. The market
>fqe is unchanged at $4.75 a base box
' 10f) pounds. Pittsburgh.
The situation in cold drawn steel bars
is changed materially. Not long ago
Ills were hungry for business, and now
is Inclination Is to name high quotannsto discourage buying. Moat makhhave good backlogs of busir.nsa and
i not desire to increase booking* until
ley know something about what their
ists are to he In the third qua'ter. As
la. the market Is strong at a minimum
2 <;ent*. bsae Pittsburgh.Naid some

e quoting as high as 2.35 cents or^|5
ton In advance of the going markst

ir the purpose outlined.
glow Delivery of Hot Bore.
Bookings doubtless would have been
avier. wnn service to customers batter,
deliveries of hot bars from the stsel

ilia were mora attractive. Demands
om almost every consuming, 'Ins art
jod, even the machine tool Industry
taring In the betterment.
Recent aalea of fluorspar have Inlivedfairly good quantities, although C
in# other la as large a# the purchase
' 1.600 tons by the Mldvale Steel and
rdnance Company. An order placed
cently with a Pittsburgh seller by a
ahoning Valley consumer calls for 500
ins and the Jones A Daughlln gteel
ompany Is bringing In 760 tona by
irge from Catro, 111., a purchase made
week or two ago The minimum questionon fluorspar la 616 for unguaran«

CLEARING HOUSE
Average Figures for Week End<

MEMBERS OF FEDERAL
Loans. nioc'nti
lnw-nliueut*. Cuh

Banks aud Triisr. etc. in vault
C-omt auies. Average Average

lank of N V. N\ T1 A 639,050,000 8665,000
tank of the Manhat. Co. 181.3:3.000 1,878.(100Mechanics' A Met. Nat. 148.0fl3.000 7.313,00C
Sank of America...... 38,108.000 1,371.006
imanual Oity 481,830,000 7,380,000'homical National 131,357.000 1,032,000Atlantic National 16.348.000 809.000
fai. Butcher* A Orov.. 5,206.000 O7.noo
imerlcan E«nh. Nat ... 09.963,000 1,139,000fatlonal Bank of Com 343,748,000 1,153.000
arltlc 33.I67.00O 1,067,000
'hat,ham k Phen Nat. \ 188.588,000 5.080 OOQ
lanuvnr National 118 369 000 433,0(8)
Ttnf Exchange 176,003,000 6,453.006
niporters k Trad. Nat 34,053,000 388.006
fatinnal Park 133.912.00O 808.0(H)
Cast Kiver National. .. . 13.15I.OOO 323,006
first National 386,085.000 387.(HM]
reins National 183.484.ooo 4.236.006
'ontlnental 7,131.000 138.oo<
"hase National ,-. 935,302,000 6.394,00C
fifth Avenue 2i,.r>74.<H)0 632.0(8:
'omnion wealth 8.331.0(H) 494,006iarileld National 15.683,000 413,006fifth National 14.047,<kh> 306.00C
louhoard National 73.156,000 l.OOIi.OOC
loal and Iron Nat 14.778,000 674,006
; nion Exchange Nat. i7.283.ooo 4H3,0(H
irooklyn Trust 34,011.000 HJO.OOlJankers Trust 278,787.000 839.006
J. S. Mortgage A Truat.. 3U.43D.000 626.0(HJ
luaranty Trust 387,160,000 1.124.00
Cldelity-Internat. Trust. 18,773.000 333.006
'olumhia Trust 81.131,000 884.018
!'copies Trust. .* 43.077,000 1.2()0.00(
few 7 ork Trust 133,114.000 450,00(
incoln Trust 21,606.000 424,00(
Metropolitan Trust 35.306.000 436.001
fassau Vat., Bklyn 15.247.00O 419.006
'armere Loan Jfc Trust. 134,5*5,000 437,00(
7olumbia Bank 20.230.000 300.0(M
Lquitable Truat 178.537,000 1,373.00<

Total $4,530,03#,000 $62,338,00(

Stat* Banks Not Members of 1
Ireenwich Bank ti8.33H.000 81,680,000
Jowery Bank 6,150,000 696,0Q(
lUte Bauk 80.037.000 3.284.00(

ToUl ..! 8103.423,000 $5,460.00f

Trust Companies Not Members o

fltle Guarantee ft Trust. t53.44H.000 $1,231,000
uwyers Title & Trust. 2H,393.000 834,000

ToUl 879,839,000 $2.065,000
Irand toUl 84.713,300,000 $H9.7H3.00C
Changes + 880.598,000 4-8138.000

Actual Condition
totals:
>4embers Fed. Rw. Bk 84,550.422,000 8pl .093.00C
State banks. not member*K«xl. Res. Bk 103,602.000 5.393.00C
frost companies, not
members Fed. Res. Bk- 78,916.000 2.125.00C

tCKreaate, 47 members. $4,741,030,000 $68,611,000

Actual Bank C
Changes for Week Ended Sati

ecd material, the $15 price having am- pf
ippeared ; $17 applies to guaranteed 85
md 8 per cent, material, and $17.50 is

he market price of the guaranteed 85

.nd 5 per cent, grade. y
In the laat fortnight the mills have

ieen in receipt of a large amount of O
teel scrap for aJbout their own prices.
L notable Instance Is the Jones and B\
.aughlin Steel Company, which obtained Cop
0,000 tons of heavy melting steel scrap
rom half a dosen dealers for tho price
hat It had In mind for several weeks, »]
17.50. The Valley mills, which expect .

. . ,« .
t>c

sgcess reserve
oans
fot demand deposits
s'et time depositsHah In vault Federal Reserve members
tesorvc of member banks In Reserve Bank
tescrve In own vaults. State banks, trust companies
teaerve in otber depositories. State banks, trust com
circulation

Aggregate reserve. $684,80-1,000; reserve require*
Oovernment deposits deducted In average »ta

isa.oss.ooo. '
Detailed report in average statement includes <te

b) $12,504,000; (e) $04,050,000; Id) $00,000; (e) $25..'
Balances carried In foreign banks as reserve agals

100; (C) $33,633,000; (d) 300,000; (e) $4,70B,000.

Additional Bank and Tftnl
Institutions Clearing Through M<

For Week Ended Jun

Banks. loan*. Cash.
lat tery Park Nat. $0,043,300 $157.00C
Colonial 17,406,000 2 266.00C
IraceACo. (W.R.) S,216,300 23,434
Hutual 10,804.000 259.00(
Tow NetbdHand 7-417.000 172.00C
forkvlllo 18,800,000 430.001
Vashlngton Heights. .. . 3,851,000 526,00(

Institutions Not in Clearing Houselankof Europe ft,500,034 H41,0ftfl
lank of United flutes .. 33.015.20O 770.50f
Iroadway Central 3.073,000 310,80f
ironx Borough 4.102.780 210,561
Brvant Park 2.480,500 2«0,50<
CChelsea Exchange 8.230,000 800.0C*
I'osmopel Itan 3.380,400 «1,701
intham National 10,404.000 371,001
landman Na'lonal 31.824.000 028,001
'Ubllc National 75.802,000 1.324.00<
rwent.y-third Ward 6,551,800 3»6.40<

Truat Companies.-At
American $19,500,080 $081,441
rnirai uni^a
'ommercial 7,114.000 502.00*
empire 47.OS4.SOO 3.167,00*

fulton 0.144,.*>00 1 '330,70<
Itldson 0,000,000 400.20*
Y. Life Ins. * Trust.. 20.743,000 1.057,90*

United State* 61.507,007 4.100.00*
Cash Includes deposits In, Federal Reserve Bank

Condansad Report by State
Summary of Htete banks and trust comranles lq

louse statement.
Loans, discounts, Investments. 4c

Currency and hank notes
Jepostts with Federal Reserve Bank of ,Vew Vork. .

Jo. -Eliminating amounts due from reserve deposl
from other hanks and trust, companies In New Yor
United States deposits

RESERV]
Stat

'sab In vault $20
)eposits in banks and trust companies »

Total »34
UKretiate reserve on deposits
>er cent, or lettal reserve ,

0 pay annul dv mm muic umn u....'ittsburgh,have bought several lots at er

18, delivered Youngstown, and Mas* anr

lllon In understood to have paid a trifle uf(,
nore, probably 118.25 In certain cases. raf
lAlthough there have been no recent

ales In the sheet bar market, It Is be- av|
leved that $35 will be the prevailing >]
rice when a good sized tonnage pre- jf
ents Itself. but

by
ABRUZZI DEVELOPS COLONY.

opr

Rome, June S..The Duke of the
Ibruzzi Is devoting all his time and ,,r^
nergy to the development of the Italian for
olony of Somallland and members of a f
ha Italian royal family are taking keen C0R
nterest In his efforts to make It pros- j,ui
ieroua. a<,r
The Duke has Just returned from So- (he

rialiland with the announcement that ),nr
50 seres of land have been prepared j
or. cotton growing and that the first

'

rop Is expected this year. Within five trn
'ears the Dukw hopes to provide for Irrl- eat
ration and cultivation of 13,000 acres In
ho valley of the Uebl Scebell, where the
oil Is very rich and capable of growing
nany ot'her crops In addition to cotton.

.. - Par
VKSTERN ELECTRIC DIVIDEND. ne'

8,01
The Western Rlectrio Company's pei
(rectors have declared an initial qiiHr- tai<
crly ^dividend of 18» per cent, on Its car
ireferred rtock, payable on June 30 to gyp
la stock of record on June 18. of

UNITED STATES TBEASU
Uptrial Dispatch to Th» f

Revenue receipts and expenditures at ths Coi

Thl*
Receipts ordinary! Month, close
ustoms 9l.OIT.8HO
Internal revenue:
promr antl profits ta* 477.542
tlarellaneous 8,037.285
llsoellaneous revenue 1,224,1151
ami ma Canal tolls, *c...
'otal ordinary..! fl,24tl,80P
'scesa of ordinary receipts over
ordinary disbursements 3,227,110
Isoess of ordinary disbursements
over ordinary receipts
'otal ordinary disbursements. ... 4,010.1100

Balance to-day, |20t ,iBI ,002
*tt*etlpta and disbursement# for June reaehtn

2 THE
f

; STATEMENt i'
J

id Saturday. June 3, 1922.
RESERVE SYSTEM.
Reserve with Net

Lenul Demand Time
Depositaries Deposits Deposits
Average Art-era*e Avera-re
83.938,000 $38,888,000 SI ,263.000
15,91)0,000 11 5.500,000 14.152,000

I 18.027.000 142,132,000 3,401.000
1 7.508.000 58.388.000 1.484.000

56.334.00O (»)330,84S,000 37.084.18)0
14,781,000 108,166,000 0.333.001)
2.043,000 18,811,000 864.000
570,000 4,047,000 5.000

12.0-44,000 88,201,000 5.701,000
30.741.000 305.301.000 7,159,000
3,266.000 23.501.000 270,000
16 778 000 114 631 000 18 740 000
14,085.000 103.105,0)21
23,766.000 163,511.000 18.565.000
3,624,000 36,405,000 26.0O0

16,782.000 127,417,000 3.746.000
1 1.531,000 11,266,000 1.802,000

oo 1A7 ruut Mia 7KK (Mill <17 iiil HIUI

24,565,000 183.851.000 5,048,000
1 965,<MM) 11.14K.CUK) 41,000
» 43.486,000 311,074.000 35.393.000
) 2,798,000 31,898.000

1,104 000 8,607,000 i
) 3,114,000 15,189,000 50,000
I 1.874.000 14 197,000 1170.000
I 9,304 .OIM) 68,5.11.000 1,585,000
1 1.765.000 13.640,000 610.000
) 3.411.OIM) 17.933.(MM) 313.000
) 4,131.000 30,890,000 3,308,000

33,981,000 (b)264,958,000 13,384,000
7,190,000 55.374.000 3.499,000

) 45,490,000 (0433,804,000 23,555.000
2,486.000 18.300,000 011,000

) 8.880.000 75,7141000 5.952,000
) 4,408,000 42.672.000 1,473,000
) 19,735,000 147.010.000 5,019.000
) 2.993.000 20.727.000 678,000
) 4,073.000 31.296.000 1.570,000
) 1.353,000 13,459.000 108,000
) 14,623,000 (d) 107,532.000 19,501.000
) 3.485,000 26,634,000 1,119,000
) 25,988.000 (6)223,283,000 5,683.000

I 3550,126.000 84,004,630.000 $271,408,000

7«4*ral Rutrvt Sy*t«m.
$1,789,000 $18,470,000 $50,000

I 297.000 4,940,000
I 2.050,000 20.827.000 48.274.000

$1.136,000 #62.043.000 #48,324,000

f Federal Reserve Syatem.
#-1423 000 <37,413,000 #1,100.000
1.889,000 17.860,000 379.000

) #8.312.000 #55.373,000 #1.470,000
I #600,674.000 #4.202,938,000 #321.211.000
+#8,404,000 +#23,978,000 +#1.803,000

on Fridty.
> #687.103,000 #4.094.813.000 #380.843.000

> 4.037.000 61.863,000 48.317.000

6.168.000 64.369.000 1,408,000

677.388.000 #4.300.633,000 >330.657,000

ondition.
irday, June 3 . 1933.

ln^. #8 017 730
Inc. 47 083 000

, ...Deo. 3 319 000
Inc. 13 664 000

.336,000 20.04 $72,950.70 10 750$107,200,600 Inc 0.145000
\ 3.91

^EDICTS TRIP TO MOON
BY RADIUM ENERGY

emendous Problems to Be
Overcome, Says M. Pelterie.
trrial Cable la Th» New Yobk Hiuij.
unght, ttit, bv Tub Nbw Yobk Hsbald.

Nbw York Herald Burma. )
Paris. June 3. (

That the day Is coming when It will
possible for persons to Jump Into an
o-taxt propelled by radium energy.
I after three hourk and twenty mlnsof whizzing through space land
sly on the moon's surface Is the Idea
ranced by KsnaUlt Pelterie, a French
a I or.
This sounds like the Imagination of
O. Wells working at high pressure,M. Pelterie qualified his statement
adding: "Of course, under present
rslcal conditions, the scientific develnentof such a trip Is Impossible, and
re are tremendous problems to overie,such as temperature changes and
venting the death of the voyager heehe has been on tho way more than
ractlon of a second. But when It Is
isldered that after a million years of
nnu prauucttiiy HII in©
lal development hue taken place in
laat decade one can afford to be

>eful for the future."
A. Pelterle bellevea that radlum'a enywill finally he captured and coniledho an to make a trip to the near,
planet quite poaalble.
onorcn :ir, tank car*.

!*he General American Tank Car Comlyhaa received ordera for twenty-flve
v forty-ton Insulated tank earn of
90 gallon capacity for the Roxana
roleum Company. An order haa been
en for ten fifteen-ton chlorine tank
p with forty-ton trucks for the PennvaniaSalt Manufacturing Company
Philadelphia.

*Y STATEMENT.
' w Tot* Hnum.

New rk Herald Bureau, I
Washington. D. C.. June I. (

rrespnndlng Corresponding
period Flsnsl period fiscal

last year. year 1921, year WHO.
of business on June 1
$1,81#,MS $318,S08,VS!1 92S#,III1,'.'#T
1,818,811 1,773.077.79.3 3,848,841,100
4,21.1,171 1,000,2.71,172 1,270,017,*,IN
2,77.1,220 470,007,401 080,484,707

10,10,1,415 II,4»4.I08
10,100,748 3,812,415,140 4,888.083.51!

180,157,834 218,8.70,100
11 ,«TI ,188
-1,838,.711 a,061,817,325 4,888,152,042
% the Treaaury In July are Included,

III'*. 8->708 000
Doc*. 184.000

ipunies Dec. 502,000
Dec. 48.000

i. $538,162,830; excess reserve. >26.041.170.
lomeiit; >55,526,000; iu actus I statement,

posits in foreign branches: fa)>107,744,000;
131 000
ist such deposits; (a) >28,630,000; (b) >621.t

Company Reports,
embers.Average figures,
e 3, 1932.

Reserve Deposits
Deposits In with Banks
N.l.and and Trust Dross
Klsewhere. Companies. Deposits.

I >1,206.100 >451,600 >10.220,900
) 1,408,000 19.765.000
I 414.079 081,515 7,879,158
) 1.814.0OO 13,030,000
) 1.145,000 23,000 7,860.000
) 1.774,000 20.465.000
) 538,000 4,601,000

.National and State Banks.
270,435 6,940.536

) 3.872.700 2,045.800 36.022.700
) 389,400 5.000 3.481,800
J 381,192 4.519.416
) 211,000 2.580.600
I) 364,000 242.000 7.808,000
9 165,400 3,176,600
[) 2.555.000 430,000 16,093,000
[> 4.108,000 714.000 35.442,000
3 5.072.000 2,827,000 76.426.0O0
) 703.300 25,000 6.188.600

rerage Figure*.
> >3,797,022 >8.474 >20,987.955
1 5,187,000 1,865,000 208,065,000
) 107.000 98.000 8.015.000
) 4.832,700 2,255,700 52.931,700
» 2UU.3CK) 9 416.5O0
J ].300.000 33,400 7 027.500
[I J,057,000 36 737,700
3 4.437.030 51,089 004
Central Union Truat Co. 124,097.000.

Banking Department.
Oreater New York, not Included In Clearln»

>659,404.700 Inc. >1.706,000
5.578,50O Dep. 81,100

10,145.200 Inc. 368,400
54,832,500 Dec. 615,000
693.218.300 inc. 5.901,000itarles and

k city and
650,069,100 Inc. 1.4^3.500

It. "

e Banks. P. C\ TruitCos. P C
i2£,7no lfif>0 >50.410,500 1367.008.200 4.94 22.540.200 6 08

I

NEW YORK HERALD,

BONDS IN STO<
SATl'RDAY, J

I >f*y s sales
Vear to date 2,120

KANGE OF LIi:
.Closing. Sale* \
Hid. Asked.Yield, in (1.000.
99.96 100.04 8.50 153 3Vfes (1932-47)

101 3VrH reg
89.86 100.00 4.01 .. 1st cv. 4s
99.80 99.90 4.01 1 2d 4s1 (1927-4:
99.98 100.00 4.26 32 1st cv. 4*»s (1!
99.94 99.36 4.26 252 2d cv. Ui* (I!

4 2d cv. 414 s rej
99.93 99.96 4.J6 162 3d 4>ib (1928]

13 3<l H reif

100.00 100.20 .. .. Ist-2<1 4V»s (1
39.96 99.98 4.26 493 4th 4Us (193

14 4th 4'i« leg.
100.58 100.62 3.98 351 Vic. 4®i» <192

7 Vie. 4^8 reg.
99.98 100.00 3.69 .. Vie. 3*ia (192:

FORI
Argentine 7a 17 48 100 Cube 5.1 1904-44
ft tooas a.»7..io« i oi
8 10(KU 2 10« 1 03

Argentine 4* 45 o alO.108 ij. 01
3 »6 ,851g 3 IOAI41 Czechoslovak

Belgium 8a 1941 Canada 4U« "9 8s
2 1073* , VJI," certlBcat.es
1 io77g 3:::::iooa* *..s7...o7ia

Belgium 7H» 41 "rrf 5 073j
2 1083< C¥?<l* J*31 32 OS
Ig* * 1083a 10 09 0 0814,

7 1001a Canada Sa 185*1 10 OS
1 lOWg 30.e«. .100 2 073a
ft 1091? 8 100 Denmark 5a 4*
1.J7..100U raui. a. 1(25 oerti Ileatea
a 1001s I 10234 * 0878
1 1003e £ 103 2 00

Bergen la 1845 '.'1025s 1 9878
ft I" 1.....102U 1 90

Bolivia 8a 1847 , 102.1S 1° 98ii8
when laeued 1 10234 1 9878

1 ions £ iia4 2 90
3ft 101'4 1 10°l(j Denmark Mun

Bordeaux 5e .14 a 'j7' inrnk aer A 1845
8 8<Wi 2.*.. . . 1025* 1. ^7. .110»4
2 865g j 10234; 9 11034
ft eft. 861 a .7*1 Dutch East I nd

Belgium 5e 1835'Chile ie 1841 15-yr 5s 1947
9 1021st I J9-»4 receipts

Berne 8s 10431 » 8! » Hft't
3 112 J J98 1 liftlg

Brazil 8s 1841 I.....IO.M4 7 g.y4
1 10513 uniie 8s 104S 1 «Mr
.1 1051 a 2 l(M7g Dutch Kast.Iiul
1 1055m Copenhagen 40-yr 9e 1983
2 10.MU I f 6>»B H4S receipts
3 lOfilf J OlTfc 8 053s
2 105«t 4 02 SB 9SU
10 105% 1 913i 1 051g
25 10584 1 917. 1 05I4

DOMES
New York City! Canada Faoiflc Outia K U Co
41»s lifts 4s perpetual Hjs ser A fe
3. ...105341 >1 78I3 certificates

. 1 7014 8 102841
AJax Hubber Car a k. Ohio 2 103U
ffnim imiJ l"~ »" Cumber 1 4 T10 1021a 2 0.1 1st &i ko te 37
3 1025* V l .04

J io'13r Cent leather 18 100
0 1st 5s 1833 Del A. HudsonZ Jnka.1 1 * conv ta 1938

a
" "

103U 3 os,» 1 e71»
, Central Pacific Den Ic Kio u7 ref 4s lt4t Unp 1< mil

Am a & Kfx 1 86I2 5 83
1st A <s 1947; Cer de Pas Cop 2 K2U1 »..# m. .nei r* t»i.. rt

* ®3, 3 12234 4s 1MB
« ®2'2 1 122 2 7R!.i
13 8^*4 ,2 1221s 6 7»')41 ®2S8 1 12234 1 781K

Am Sugar Co 1 122is Don & Rio fl
Be 1937 Oh«a * Oh fa 19 lstftref Bm 33
A 10034 3 1013B 10 40
10 1007a Chnna ft Ohio Detroit. Eduon
A. 101 rot fa 1979 9e 1940
1 10 ()3|) 1 « 1 X02U
% 10034 Ohee 3c Ohio 7 10£la
a..»6..1001s ct 3* 194B 10 10214
2 1003* 1 0334 2 1021s

Am Tel ft Tel ^ 0312 Detroit Edison
CV Be 1973 1 033b is 1933
4 lift 1 0313 1 O.Ma
4 11474 2 94 Dtamd Match

Am Tel ft Tel Ches A Ohio sf 7Ha 193B
clt Se 1949 CV 4Hs 1930 1 108
4 973| 2 8813 DIs Securities
A 971a Ohes ft Ohio 1st cv hi 1927

Am Tel ft Tel gen 4He 1993 1 48
Clt 4k 1979 20 8712 147

1 ...001a Uhl ft Alton Empire O AK
1.. . .908« 3H« "30 15-yr 7H« 1987
g 0014 ft 4913, certificates
A 0013 Ohl Bur ft <J| 2 08I2

Am W W ft El ie 1971 duPunt EldeN
ool tr Ss 1934 9 09 10-yr 7H* 1931

1 HUs Bur ft y 3 10713
A S034 gen 4s 1938 Duqu<Knel.*ht
1 ftlla 1 80 7H« 1939

Am Writ* Pep 0 88'a 1 IOM4
1st 7-9s 1939 1 89 Duquesno Lt

j 871a! Chi Burl ft Q 1st 9s 1949
1$7at < 111 4S "49 1ID.II I

t ...87 3 0OU Empire O AF
Atch T A 8 Fe Chi A East Ul l»-yr 7ljs 1057
gen 43 IMS Is lilt certiorates I
J 883* 10 801# 14 081?

Atch T A 8t Fe Chi G* Woul Erie ext 7k 19.1i)
CV 4s 1940 49. 1950 2 10314

1 .. # s « 803* Eric 1st cu 4n 9i)
Atch T A 81 Ke 1 «o'a 13 .843*
ad| 4s 1995 2 BUg 1 841*
stamped 1 6H4 1. *6. 84

j 831*1 Chi A Bant Ul Erl« cv 4s D S3
All A Char A L ta 1*11 833

lit H 3. 1944 5 81 ft B23*
J 073* Chi Mil A P 8d 2 327#

Atlantic A Can -4s 1941 II60
1st 4a 1948 4 /13* Erie gen 4s 1996
a. . .nosa Chi Mil A Ht p 4 83

Atlantic Fruit cv 9s 2014 3 B43*
7s 1734 2 743» 1 .545*
20 471a 14 741a ft .343*
1 4/ 2 7ft I 341a
1045 3 743* Erie A Jersey

1048 1 /6I4 1st da 105S
13 45 Ohl Mil A St 1* ft 045ft
3 481a cv 4Vis 1932 1 0 04l2
8 471* J......70 Kisk Knhber

2ft 4712 Chi Mil A St 1' 1st (tm tts 1932
1 47 ref A 4H« 2014 ;a ...10019

448 8 8034 2 1083f)
2 4 73* ft essg 1 loftia

30 48 3 «8l2 3 10834
Atlantic RefnK 7 .84 4 107
4Mb 1911 2 84U FramerlcanlD
r 1035* Chi Mil A St P 7Ms 1942
J l<V37g deb 4» 1434 1 OS'S*
1 IC3I4 3 8334 FranrlsooSugar

Atlas .Powder1 Chi Mil A St P 7ij« 1942
cv 7Hs 193ft gen 4s 19*4 cert 18rates
3 107 1 7ft1s 0 1003i

Baltimore A O Chi Mil A St 1' Ual II A Hend
fts 1*29 gold 4S 1925 is 1933
2 100 8 80 1.. ..88I4
1 ooia h SOU Onl Klec Co
3 101 1 flolgi deb «« 1940
it loo s ooij 2 ionia
1 Chl MIlftHtl' Onl K.leo Co
I 100 O* MRS* 201 deb Sa 1952
I 90V 1 00 2 103

Baltimore ft Ot Chicago A NW O R Kinney ft
rof A ta IMS 10-yr 7e 1930 Co 7Hs 19.10

1 grtla 2 100 4 87
8 WW4 Chicago ft NW Odyr T ft R

Baltimore ft O 10-yp 4He WW S« 1*11
cr 4H* 1931 3 110 1 102a«

1 HI IJ 3 lOOU 7 102«8
7 81 »4 Chicago Rys' , 1 10214

Baltimore ft o| tat ie 1917 1 102V«
Ut 4* 1*40 1 02'9 0 1020g
4 HO 1 83 Odyr T ft K
1 71*8 Chl R I ft PI 1st He 1941

Baltimore ft Ol ref4el9»4 I U.II4
plasms 2 «n7.> 3 li.iig
2 .«W» 8 80-14 1 IIM4

Baltimore AO 1 HO'9 Oranhy 8e 1*>JS
whu IM»! 1 *fvu! 1 long
1 00 3 sola GrtulTrunk Ky
1 H07g Chile Copper 7* 1949
1 OOly Cv 7e 1921 1 113

Baltimore A Oi A 107t» 3 H27g
TnIA <1 ta 1»M A 107 A Ml .11234
I.... «7V 1 lO'ig OrndTrunk Ry

Barnedell Corp' 3 1071* ta 19111
He iter A 1»S1, Chile Copp<>r 4 |03lg
A 105 ta 1933 Great North Ry

Bamsdall Corp S 01V 7« A last
ta eer B Kill 4 819s 4 . oOlj
4 10A 3 817« I.. ...1005»

Bell Tel of fa Cln Ind StLAC 3 looiu
7| 1941 ta 1934 A 1 oOAr

1 107V 1 »3 4 IliOly
3 1071ai0 C C A HI. I. 22 100*

Beth 8tl ta 194«j ref ta Her A 18 Gt North A' js 51
2 .... .081*1 3 88U 0 1 00

luihim c 11 <- ft 81 I t iriofti
U ie.1t riabtltftlt.il 24 100

I Ollftj 10 »'! 1 I'Mllg
Bit Randy Ry OntoradolMua 2 ....10014
lit 4s, Ittt 1st s» 1034 4 1001ft

ft Nits 4 ...77 Havana Fleo
B»»y A 7th Av Ool A Southorn ts 1057
i»tl Sft 1045 est 4H» 1035 101
5 0.1 1 87U 1 -.001.4

Bkln EdlaonCo Oommcl o»hl» HofTmanvMaeh
5s A llie 1st 4s 2307 10-)T 1032
» 04 It 2 It 4 lOOlg

Bliln Edison Co 1 74 Holland-Aioar
7» D 1040 CVmi 'las N v «« 1047

1 1071ft, 5-yT ov ft 7s 25 raretpta
Bkln Rap Tr 2 11« > «8'a

7ft 1021 1 U«v 20 03
A 84V t'orui rod t» ?t 10 (lal*

rerunraies a wt
Cuban Am Hug Hudson It Man

ft Tt Is* roll** 31 *<IJ ln<: .1* 37
Buf Rorh h P 1 10ft ft ft33#
oon u,n is*?' s ...inftigi^n.. .1UI4
a »(M4 a 1 >u»4 111 cent is i»si

Bush Tsrniln.11 Cuba Cane Hu 1
ron is ISM nv «leb 7« to Interh Kan T

aOOlii 1st It if »* M
Canadian!Ionr, Mumped 1% 1 ... 081*
m hit A i#ia, is ht,\ :m .iihij
rocolpt* 1 ft . 0M4

1 101.1* S 8.'Ua 12 1.8-1*
Canada North' 1 8'1* 3 OOI4
lo-yr 7s ISKi Cuba R R Co I 88'a

1 113 1st, J* 11.11 14 1.0
Canada North 1 8ft 1 ft*''t
S.Us lilt 1 84l| .17 ft8ly
8 1117* 1 .84 8 ... "Sit
I.....filial | 84l8| J». «* >.,I« 1111#' still 1 oB'a

_. \
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CK EXCHANGE
UNE 3, 1922.
1922. 1921. 1920.
,844.000 J5.302.O00 $8,838,000
,591,000 1.304,318,000 1,714,718,000
tKRTY BONDS.

Net
Open. High. Low. Last. Chgs.
99.96 100.00 99.98 100.0b
99.90 99.92 99.80 99.92 ..02

99.80 99.80 99.80 99.80 ..08
982-47) 99.92 99.98 99.92 99.98 +.02
)27-42) 99.92 99.98 99 92 99 94 +.14
X. 99.80 99.80 99 80 99.80

99.90 99.96 99.90 99.98 +.04
99.84 99.84 99.80 99.80

927-12)
3-38).. 99.94 99.98 99.93 99.94 ..03

99.84 99.84 99 84 99.84 +.02
2-23). .100.38 100.60 100.58 100.80 +.02

100.44 100.44 100.44 100.44 ..04
2-23)

now.
French 8a 1945] j| 4 63 1 9 1031*

l! 104V 1 833g' A 103
A 104Uj 38 63 4 IOM4* 6 104i;jI Inst for Kn of Rio Grands do

French 1941 Agrl 4Vt« 1943 Hul 8a 1944
7 102l4 8 44 1 101%

33 103 Netherlands 8an PauloState
11. ...102)4 «s 1972 8a 1434
11 102 receipts 6.47. .103%

Italy 1913 11 08 San Paulo City
...... .0612 4 0734 to 1952

Japan lst4H» 23 16 0678 1 lOSlg
1..S9..DQI2 1 08 Seine 7s 1941
2..:u..0l « 0784 1 «34|

jn|'4U>U *'» 1 vo A
2a 89*8 16 977g 1 0.1*8
1 00 6 08 1 03la

Lyons fa 19341 1 07^) 13 OS*#
3 86*8 Norway 8s 1040 17 93U
A. .sA.. S6I3; 2 Ill 1 03)a

* 1 86<Ul S HOlg Sweden fa 193*
Marseilles fa 54; Porto Alegre 13 102

1 »6la fa 10*1 Bwla# fa 1B40
A 86UI 2 1018* d 11784

Mexico fa 19541 fi 101 1 1177g
16. 66 Queensland 1 1178a
r..d30..64*8l fa 1947 3118
4 64)^1 certificates Toklo fa 1953
6 64 1 101*4 7 718g
A..830.63*8 Rio de Janeiro 3, 711a
1...... 64*81 8 fg fa 1948 United Kingdm

30 64 7S 11 102)4 5^a 1913
A. .830. .64 lg' 4 102 A. .108 1A-16
5..... . 65 10 102>a United Klngdm

large' 1 IO284, cv 5>js 1929
15 61 5.',.. .102781 A4 109

Mexico 4s 1954 Rio de Janeiro United Klngdm
5 ASlaj fa 1*47 5>* 1*57
A. .830 .A3 certlflcatas 119 1021a
1 53Si! 4 103 35 1025g

TIC. ,

Illinois Central Mo Kan & Tex! Pennsylvania
est I. ft N O adj 5k 1987 81SH 1958
fa A 1983 When Issued 3 109
2 OAI3 6 .SOIa! 3 100*8

Itilerboro Met SO A7 Pennsylvania
4Hi 1959 4 6714 gn 4l$a A 1985
2 13*8 2 S71r A OII4
10 13I4 " 6 57I4 Peoria ft Rait
23 1318 Mo Pacta I*4a 1st fa 1*40
1 1338 A 001a; 6 777g

14 131a 4 90*8 1 78! g
certificates 5 Oflla 1 78la
1 131m 10 0084 Peoria ft Kast
1 13H 8 OOlg Inc 4s 1990
1 131a 1 90*4 A 3A7S
4 13*8 6 OOI2 5 36

48 13U| A 1)0*8 10 361a
3 131k; Missouri Pacific 12 38

Intnational Agj gen 4a 1975 Philadelphia Co
ltn.au w .u I oo'ft, rei OH 1»14
2 80 I 637g ft 871a

Intern Cement 10 0334 l 9734
«s 1026 10 04 Philippine Ry
3 111Montana Pwr 1st is 1937

IntA GtNortti lit A h 1M3 s m
1st 6-7a 1912 1 Oftlft Prt Rlr-A Tob
1 1011a 2 961a1 8« 1(31
1 101 1 9634 5 103

Int AGt North New Kng Tel A Pub fler O N J
»<U 6s 1932 Tel 5s 1933 6s 1930
when issue 1 when Issued 1 8414
70 3414 3 97»H 1 841ft
33 341ft fi 971ft 1 841ft
33 .3438 Not North- Reading A P &

*rm ntci «s mi
27 M 1 8334 15 851 o

10 M'b NO Tra i Mm 1 857g
20 54U 1st A 8s 1925 Uepub Ir A Stl
10 6418 1 1008B 8s 1919
5 54U N O Tex 4 Mx l 95I3

33 Mis 8s 192£* St I< I M & So
60 64 3 71U RA O is 1933

1 64U 4 711ft 10.«7..811a
30 .511a N Y Central St L 4 S F By
2064 7s 1938 Is ser A 1980

«0 541ft 5 IO.4I4I '21 71*1
20 54U 10 1058ft St L 4 S F By
60 643ft 5 1061a 8s ser B 1950
34 841a 5 1053ft 1 3 R7
74 643g 13 1051a!St I- 4 S F Rv
08 841a 5 1053ft «h ser O 1918
28 548ft N Y Central! 4 B87ft
10 Mia nr dev 8n 1936' 8 00
15 548ft 22 1031418ft L A S F By
2 513ft 12 1031ft Ittft ser D 41

10 Mla 6 1031a 12 05
Interna 51 M 2 1031ft 81 L A 8 P RR

1st clt 8s 1941 N Y Central adj «s 195J
5 071a ref5s]013 1 798ft
1 071a 19 941/ 4 791a
1 97 It 941a 2 79U
2 971a 11 94I4 1 791ft
5 978ft 2 9412 St I, 4 8 K By

Interna Paper 5 94lfti inc 8s 1980
8s Ser A 1947 * 8 941a 20 88)3
3 87 N Y Central! 1 «ft.'l4Interna Paper 44s 1013 St L Southwest

6s Her B 1947 4 863* Jd 4s 1989
17..... .8634 12......8flla 8 0934
4 807ft N y Central St L Southwest

Iowa Central, con 4s 1908 Sn 1981
1st Ss 1938 2 821a « 801a

1 82 N Y Central 2 ft03g
Iowa Central 11 deh 4s 1934 St L Southwest
4s 1951 2......898ft con 4s 1933
3 4«7ftj 1 801ft 1 ^614
1 47 IN Y Central 6 75*4
2 467ft I. S coll 3Hs98 St P K Or Tr

14 7 9 738ft 4Vfts 1947
K C Ft,Set A M 6 74 1 93
4s 1938 N YCen M 0 Seaboard A L

1 787ft 3.4s 1998 8s 1941
4 79 1 74 1 68
I 78*41 N Y Dock 14 5-84K O Southern) 1st 4s 1951 Seaboard A L

ref 5s 1950 1 79 adj Ss 1949
1 878ft NY Edison 2 20*4Kan O Term 6V4s 1941 227

4s 1980 6 1091a Seaboard A L
1 83 NYNHAHI ref 4a 1959

Kayser A Co deb 8s 1948 t 4 42*4
7s 1043 2 82 20 427ft
receipts N Y O A West Sine Con OU
3 104 rof 4m 1002 7K« IMS |Kelly Spr Tire 8. 78 2 I0434

* r % 19.11 N V relephonel 1..S0.104
13 108 floor A 1941 8 1041®Keokuk A L» M 8 104.14 1 104*h
ta 23 N Y TelephoneisinctalrOon Oil
4 .00 He IN* 7* 1937

Lackawanna 8t 3.1 1081 a receipt*
Iat ta A 1950 N Y W A Boa 1 008a

1 OOUl 4Ha 1948 7 00UI, 8 A M 80 3 «8lal 1 00
deb 4a 1(31 3 80 '8 00't
A 02*8[Nor Southenrl 8 001a
10 92>a reftal991 8 903a!
0 9258 1 1. *7. 90

I I oaiaiNor A Westn Sine Crude Pur
L 9 A M So cv as 1929 stfci 1925
deb ts 1998 8 1081a 3 008a
8 037s Nor A Weatn 2 POH

Lehigh Valley; Poca 4a 1941 [South Bel TAT
clt 9s 1928 1 87 in 1941

1 1031a1 a 88 1 047§ .

Liggett. A My, No Am Edison South Pacific
7a 1944 «a lull ref 4s 1911

1 1131a; receipts «. 871a
Liggett A MT .1 oata South Pacific
ta 1951 Nor Ohio Trac cv ta 1929
4 07 A Lgt An 1917 1 0 005»

Long Island receipts 13 .... 001a
deb 5s 1937 3 081a Southern Rwy >

1 82 t 07 4Ha 1999
lyOrlllard 1* Northern Par | 4 007a
7s 1944 ta nor B 2047 8 OO.'U

.1 111l| 4... 1 087s flout hern Ry
Lorlllard P 1 108 1st. con ta 1994
deb ta 1991 No P Ot N Jt 18 08»a
3 veig ev »HS 1914 2 06ia

lytuls A Nash 147 106*8 Southern Ry
itta 2003 Norwest Hell T sen 4s 1949
3 10.11a 1st 7s 1941 Jp« 67

Uui Nash So 2 10A34^Jo Ry MobAO
Monnn4sl952 Ont Pwr of Nlf coll 4a 1934
4 80IUI ta 1041 7 ..78 !
3 80*81 1 "S Stand ftll ofOal

llanatl sugar 4 oo'* 7* Itn
71ta 1043 Oregon Short!. 6. ...108
certificates nona ta 1949 38 lOftJg
3 100 guaranttoed 2 lOMg

Market Ht Ry 1 102 1 108
eon 5s 1914 1 10134 10 108«ijR. Wila^Ore-Wsh A N 2. ...100

Mnrland Oil ts 1991 Third Av Ry
7>-s 1931 13 81 If adj Inc ta 1990

in... '

1.. .TTVl I Ss A 1941 ft .... «1
h a ....1 la t ... .103 h noa*

A Ill PacOmA Kloc: 11 00>a
M«* Pot of D«11 gnn A fci IA92 Third Av Jly

ll «i IU« 1 Hi let, tn l»W
9 1 lOTltl 28 #4 2 AAlj

Mlilv SI I A Or Packard N\otr 7 Art
011 5s 1909 8a 1931 third Av Ry
1A.... »1 2 1071k ml| Inr IW» 1980

Mllw lia* l.flht 1 107U 2 OOla
4a 1927 1 107 Tldo Wator O
2 0134 2.910 10A34 8>*l 1991

Minn A St L Parla-I.yons- rprtlAcatoa
4n 1949 Mod % 1991 1 I(13V
2......47 rrrttflcatna Toliarno Proa

M St PAHS M 1A Hil j 7n 1911
81*9 1931 8 8214 A 10899

.3 10219 Pennsylvania Trl-4'ty R A I.
M St. PASS M 79 1930 Uth 1923
49 193* 2 100A 2A 100

I .88 1 f*Ht, IN S 1.4 W
Mo Kan A Tot 2 110 49 1990
Am Nor A 1992 4 infllaj 1.9?...#7
whon 199(10(1 1 110 Onion Par 49 17

w.n4 2 i' ina 3. oiig
Mo Kan A Tim Pennuvlvania Onion Paclflc

191 4a 1990 tt«n B &9 I9M fd 4a JOOS
s sola; i tt«ial i saab

12 ...80 Pennsylvania OnlOn Tk Par
Mo Pacific-la 8S| con 1'ta 1*90 oq tr 7s A 193A

8 98 I 1 0AI»| 1 |024t

/

m.

/Vein Ti
X vvv JU

$

ORGANIZED Ap
tne laws of

wealth of Massachu
Has a total ca

only #250,000, consi
shares (#5 par) cor

paid-in surplus of #'
No funded debt,

indebtedness.
Most of the stock

by New England
terests.

\

This Company'
tentialities are

prepared and w

Duff,
66 BROADW

>

IT 8 Rubber Virg CO 7V*s 12 WftLKRLKDv
7H» 1930 J7 lOMg ref A 4Hi 90

1 108 TtCOerh-'l ft «9
1 lOSlg 10 001* 1 «0U
1 1081* Virginian 9* II whe ft I-ake K

20 10834 1 957* con is 1949
0 8 Rubber Wabash 1st » 1 i«la

7s 1923 Wlekwlre Spen
1 102U T* Steel 7s 1035

0 8 Rubber \ *
100Sg " 1 1001 i

to 1947
, «... i.'lOOU Wllkb k East

8 J9®* Western Klec 1st 5« 1942
} 1st is 1022 173

iwiiiriffiil00
CK 8m R k M 4s 19J2 J. 10334
conv 9s 1929 1 041* 12 104

1 1031* West Pao let 4« 11!... .104U
CS Steel Ss 1993 8 'I?8 » 10434
1" 1J» o Wilson k Co!
68... 101 8 w#>t Papow,r 1st <e A 1941

I'tahPowftLt 4s 1946 1* 9,10
9# 1944 4 100 Wilson ft Co
1 91 West Shore conv9sl92*

Virginia CO Co 1st 4s 2191 3 921*
*r 7* 1947 registered 393
when Issued 1 84 Wis Cent Ry
0 flft7s Westhse Eft M Ist«m4sl9»
3 «84i 7s 1931 4^. ..80

31 997R 2 10884 1 8014

EXCHANGE BUFFET GAIN*.

The Exchange Buffet Corporation's
net earnings for tha fiscal year ended
with April 30 are expected to amount

to 1535.000 after, depreciation, taxca
&c\, according to official estimates made
public yesterday. In the preceding ycari

I4_I ZA9r(\h(\ Ktfi^r
I(H IIUl t'm IllllKO " *-1 fmW|vvv, ......

payment of its dividends it is expected
that $85,000 will be added to its surplus.

GROH* EARNING* H.OHO.RnO.
The Fort Dodge, Des Moines and

Southern Railroad repor'a for six
months ended with April 30 gross earningsof $1,060,569 and net of $366,990
lifter operating expenses and taxes. Its
Interest charges were $146,909, leaving
a balance of $320,0S0 for the eix months.

BID AND ASKE1
FOREIGN GOVERNMENT AND MUNICIPAL

BONDS.
Bid. Auk.

Argentine Nat. Gov. f> yr. 7s 10OS 100\
Argentine Intern. '45, 95 Ml

Belgian 0 yr. H* 10- 1V214
Belgian 7Ha, -45 100 P«H
Belglnn 8a, '45 107AW 1t>7%
Bergen 8a, '45 110 111
Bern 8h. '45 112 113
Bolivia Ha 101 101
Bordeaux fla, '94 ""'i H«S
Brazil 8a, '41 \ t'HI l'*B4
Canada 5s. '26 hm

Canada BKs, '2# 100V4 101
Canada 5s, *81 B*\ B0
anada Bs, '52 100 100U

...m-, inr.u

r'hlla Rs, '2rt *
Chile 2.1 yr. Ha. '4H KM44
Chinese Gov. Hu Ktl« Ry. 6*. '61 »J'A M
Christian!* He, '43 11044 I.,
Copenhagen 544s, '44 0CubaKxtern. 5a, '44 J3
Cuba Kxtern. 444s. '40 "

Cxecho-Hlovak Rep. Re, '61 0744 OH
Denmark Re, '43 11044 111
Danish 8* A, '4fl 11044 111
I>anleh 8i H, '4H 1I0H 111
Denmark tie. '42 0044 98*4
Dutch Kaet Indie* (1*. '47 On «.>'»
Dutch Kaet Indies 40 yr. He. '82.. 9.1 93V*
Kramerlcan lnduetrial Develop.. 0*44 OH**
Krance 7V4e. '41, '02 102't
Prance He, '45 104 10444
Italy 6 yr. H44* 0.144 OH
Japan 4s strlg. loan, '31 p 77 77'*
Japan 4'4s airlg. loan, *2.1 SHP* 91
Japan 4'4s 2d eer.. '23 *0'a Oti
Lyons 13 yr. 11*. '.'14 Wi 8H4*
Mareelllee 15 yr. He. '3.1 96'4 RH^*.
Mexico Kxter. go 1<I 4a, '34 52*4 64
Mexico Exter. atrlg. 5a, '43 *5 6344
Nclherlanda 0744 0*
Norway Re. '40 11044 111
I'arle Lyong-Aled. R. R. He H2'* H244
Porta Alegra I'll 112
Queensland He, '47 10144 1 02
Queensland 7s, *41 110 111
Rio f.irande 25 yr. He, '4rt 10144 102
Rio de Janeiro He. '4tl H244 IW
HIo Janeiro 2.-1 yr. as, 47 I'M jo.i'A
San Domingo An, ','R 91%
Sail Paulo a«. '3« 10SH 104%
San Paulo City * 1'Kl 104%
Heine 20 yr. gold 7s. '42 93% 94
»«. .«* *. '39 .102 mavi
Swltac.rMd 8a. '40 117% 1IN
roklo lis 71 71% 1

Hulled Kingdom !S%», '22 1o.»« 1"'v»
I'nHed Kingdom ft%a, '29 108% 10UM,
United Kingdom ft%e, '17 102% J'C\
Uruguay 8a, 4d 10.">% 107%
Zurich 8a, '48 112 113

Cloalnn prices ~>t Blocks in which there were

to transactions yesterday:
Did. Ask. Hid. Ask.

\dam* E*. 82 84 Am Rlnc. .. 19% 2o
Adv R pi.. 47% 4k% Ann Artior 1ft 18%
A A Cable.113% »» Art Metals 14% 114%
Rmal « 1st 71 Asaeta Real 1% 1%
A Ilk Note «« 73% A Drytl t|.f 81 82%
do pi... :>2 R4 ATAH1 pf nt 81%

A Hunt W pf 70 o" A'i«VS pi. in .in
Am nw Sh Ml (10 At Rofln. W*<> 1)00
rto pf....lOftt 10#* do pf ...114% 11(16
Am CF pf. 11914 Alios row.121 127
A CotOll pf AO At rto pf M
Am Drug B. f>% A Atla* Tack 20 20Vf
Amor Kxp.in7 130V4 AunNlrh pf so pit
Ain 11 A f. 15* 1«H Auto Balsa. 4 4H
A ijr'rnoa pf OS Ofl|* rto pf.... It 14
Am M A O It U s Bainst I.th ft2 M
Am Kadlat OA 100 do pf AA Oil
do pf 11(11* llayuk Br.. 4.'t 4A

A Smelt pf 98AA OAH rto pf ... 101(4
Am B line A OS'i Dt'j Bclmt P pf.104 113)4
rto pf P.. OA Both Steel. 74'-i 7«

A HI Kdy pf OH 0«H Ao 7%. 96Mi '»!>
Am Snuff 134 1»« BoothF Ipf 3A :i»
rto Pf.... 0» OA BklTnnaa.llO IIP*
Am Sua pf.Wti I0A>4 Brown S pf 01 0J'»
A Bum T pf HA'* 17'* Brunswick. 4 4«4
Am Tnh pf. 103 10.-1 Buf A Bus A:|
Am TelAf AO KO'A rto pf ... M ..

AWWk 7%. TA »2 Br Emp Htl 12 14
A AVIiol pf 00 03 do 1st pf V>
Am wr«fif Ulf If M Pf » ***4

England
Fuel Oil Co
>ril, 1916, under IS affiliated i

the Common- A nolia Petrt
setts. Dutch-Shell C

. .. . , large royalties
piiauzauon 01 panuco du,
sting of 50,000 r
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^50,000. Dividends a
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No floating
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: is closely held been greatly
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Freiday & Coi
INVESTMENTS

AY
%

U. S. CERTIFICATES AND NOTES.
Friday.Appro*,

Month. P.O. Bid. Ashed. Bid. Yield.'
1922.

Aug... B'4 100 7-32 100 U-.72 100 7-33 3.20
Sept.. 4 >4 100 1-4 100 11-32 100 1-4 3.24;
Sept.. 8U 100 7-1# 100 17-32 1 no 7-1# 3.20

Oct.... 314 100 100 1-10 100 3.28
Pec. .3U 100 100 1-10 1O0 3.30
Pec 4Vb 100 13-32 100 lft-32 100 1-2 3.30
1073.
March 4'4 1(0 32 10n 10 32 100 1-2 3.44

A' 10(1 3V 100.02 100.00 4.OK

». 5* 103 103 1-8 1 03 4.13
r.Vfc KC 7-8 103 102 7-8 4.11

M. 414 ltfl"7-16 1019-16 1017-16 4.16
1!I2I>.
March 4% 101 13-16 102 1-16 101 15-16 4.16
Acceptable In payment of Federal taxee on

the date* of maturity.

FOREIGN INTERNAL BONDS.

Loan* not Issued In American dollar values,
Argentina (unllat). 5 Sept.. 1045 8214 5;*
British Victory.... 4 Issued 1910 302 402
Canada 5 March 1937 9674 9944
Canada 5'4 Nov... 1924 9814 9#
Canada 514 Nov... 1934 9014 100
Colombia 6 Issued 1913 H8V4 6914
Costa Itlca 5 Issued 1911 69 62
French Victory.... 6 Option 1031 70 71
French loan 4 Option 1943 3614 8714
French premium ft *Frenchloan H Option 1981 aft Wt
Italian war loan., ft 42 4UH
JVlota* (Brazil)... ft Issued 1011 ft7',i ftltj
Uruguay ..7?l ft Issued 1010 7.1 7ft
Huh rt lids F A A. ftV4 Feb... 10:t« 4 ft
Ituss rentes.: 4 Issued 1804 7 0

TO PAY 1XTEREST qiTARTKItLY.
Beginning on July 1. the Franklin

Savings Bank. Klshih avenue and Forty-
second street, will pay interest on de-
posits quarterly, instead of aemi-annu-
ally, as heretofore. It will allow ten

days of Brace at the beginning: of a

quarter and money deposited on or be-
fore the tenth business day of January,
April. July or October, if left until tinlent}of the period, -will draw interest for
the full quarter.

0 QUOTATIONS
Hid. A.'K. Hid. Ask.

Buf RAI' f..l 72 Market 8H "4 7%
do pf »:i 9.7 do pf .10 3.1

Burn* B pf !I7 !»H do 2d pf. 21% 2.1
do p p...114% 110% MayDep S.117% 110

Bueli Term 100 do |.f 110 lid
. dp Bid pf 0(1% !>H Mox Pet pf 01 0.1
Cal A Ariz 04 «">% Mich Cent.lid 1(1.1
Cal Tel pf 0.1 i"l MBtPSBM.. AO «0%
Caraon Hill 12 1.1% do pf NO *1
Chip pf OH Kd do I. L (1.1 7.1
Cur Tl pf. Ort 00 MKT war.. 27% 20
CHHofNJ. 104 100 do war pf 27% 20
Cert Prod.. 47% 48% Mor A Eas 77% 00%
do 1 at pf 9.1 Mont Pow 71% 72
do id pf. OH 00 do pf in«

COtwpf... 22 2.1 Mullina By. .10 .ll\
C*NW pf 112 11.1 NC A 811,100% 112
Chi Tneu T 00 (18% Nat B1» pf.119 [.
C Bt P A O #5 07% Vat CAP pf Ofl% 00
COCASII,.. dO 70 Nat EAR pf 02 93%
do pf 07% OO N Ry M Ipf 1.1 1.7

CI Crab pf 041 07 NY Air Br. 77% 70%
Col FA I.. H4 '17 NYC8T, lpf 00 97
do pf 120 "o 2d pf 01 0.7

ColABolpf 01 HH NY Pock.. .17% ,10
do 2d pf. 74 77 do pf 04 0.7

Con CI* pf. 0.7 00 NorfAW pf 74 70
Coil Plat rib % % Mo\a S 811. .1.7 .1.7%
Con Can... 00 02 Nunnally... 10% 11%
do pf 10.1 Ohio B*n 11 12

Con Ineur. 7V% 77 Olla El pf.ioo
Corn Pr pf. 114 117 Otla 8(1 pf 01% 0.7%
Crrafarpet .14 44 OwenaB pf.MH
Cru 8tl pf. 04 0.7 Ban Coaat 12 19
Pavlaon Ch 70% 79 do lat pf .17 TO
Pel A Hud.120 127 Tac TelAT TO 02
Peere pf... 77 70 Panhan pf. 07 79
Pel Edison. 10a 100 Penney pf.. 97 100
Pet Coifed. 0.7 0.7% Tern M pf. 00 00
Till FRAA. 7 7% Phllllpa J.. 04 90
do pf.... 0 10 do pf. ... 00% OO

PflN (1% db 0»% 07 Til Coal pf 97% 100
Purham H. 19 .17 TEWC pf .110 142
do pf. 00 Pitta Ftl pf 04 00

East K pf 100 .. PAWVa pf 00 00
Kite UK pf .10 40 PrBteeIC pf 00 99%
Elec Btor 4,7% 40% TrodAR pf 40% 40
Freer B pf 41 70 Pure C8«4 101 10)
Erie 2d pf. 17% 10 Mk Btl Hp,.1(VI 104%
Fed M4HI0 14% do pf 112% 114
do pf 70% 71% Ben A Bar.110

Fatrhanka 17 19 Hnht Bela.. 10% IT
Fisher Bdv 117 120 do pf.,.. 07
do pf 104 109 B«fb let pf 70 77

Oaaton .... % % do 2d pf .7.7 (10
n Asph pf 101 10.7 RevTob pf.11.1 114
den I Bak» 102 107 Bufland pf 01% 72%
do of .104 ton Bt Joe l,ea<! 17 17%

flea Cla pf 100 10(1 Rav Arm* 19% 20
do deb pf 101% 102% B Bhk pf ..107% 110
d A Tank. «iu Bloas-H pf TO 00
do pf 90% 99 BT,AflF pf.. 49 49%

ntiiHand pf ri no 'nmiwn,,, us
Onodrh pf 10 prt'4 Horn 8k pf 00 i»1
n v a r> in int. Ho nv pf 334 \n
Ounntm pf M m Stand Mill.1A IS*
n MAN pf ITU Atf do pf,,. PO 02
Oulf til pf MH Pt« rn Bron 03 11*44
H»rvtit pf. 112 11.1 Htudah pf.. 1 IS 111
llnrtman M4 *74 Sup Htnnl 35 .V
Homettako flflU 71 do »f O* l»H
In'I flnf pf pv* .. TI.HW rt B ;if>U 40
tut Nick pf *'.! M do pc n 441} 40
Int Pop pf *5 !>* Twin f*1ty VI no
do pf »t. IW><4 70 do pf or, no

Int Hull.... M Undwrwd .143 13214
Iron 1»r pf PO do pf no ISO
Jnwnl Tea.. 21 21 % tin tiff A I* (Wt4i «"
do pf 71 72 Hit f'a1' pf 73 734

1/u.fTAAi .. / a a (At i 'tif.1.. Tnk inn 1 nf i_

do 4«... .JdB'4 107 do pf tn^\4 Mat
Kel Whnal 101 10414 Un Clg St..105 163

«lo nf |O0 |0» do pf 104 11344
Kon*f>M rf ;'d .. IT Prr 1 pf 4.1 47
KraraM pfm» do id pf 4044
Kr»aa 4 H *0 100 I'n r>y»wd 11.4 40
do pf ino no Un f'ap Bd 1044 14»;

I.nHodeC.na 7* 40 TT S CIP pf «S 70
Ida* * M 17214 17!I Iff> In A1 pf 04 4414
do 11 17144 173 lTS Rub pf .10414 UW,
Uma l< pf 71.1 114 t' S hi pf.1l«V4 1101.
Lorll'd pf 1l3>,» U H Tob... I.V{ ..

I. W 1*t pf IW44 103 do pf 104
do 2d pf IO714 120 UH HAR pf 40 47

1*11)4 A N.11444 120 ValCAC pf 72 73
Mnrkav . 43U nr. Va Ry 4 P 3414
do pf. ohi, 44% VJiaalto pf »4 Oflifc

Mrln P M 17 17H Waal Rl pf Idp*
Mallln'11 pf 41 44 Wat 1m pf 401% T3
Manhattan 40 40t^ Wllann pf 44 «0
Man Bl Hup V.»4 % Woolwh pf.J20 121
M Hhlrt pf 104 I10U 'Vorlli p A 42 91
Martin Py .1414 ad do p U .. 7744 7*

9

J
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NEW YORK

EI.E< T»OXH AND MKKTlNtiH.
TUB HANOVKR NATIONAL BANK

of the City of New York.
Nhiiii A Pino BU.

New York. May 3. 1931
To the Shareholder*

of The Hanover National Bank
of the City of New Tork:

Notice Is hereby riven that a special meetingof the shareholders of this Bank has
been called and will bo held at 10 o'clock
A. M., on Tuesday, the elgth day of June,
1932, at the banking office of The Hanover
National Bank of the City of New Yor*.
corner of Nassau and Pine Streets, Manhattan,City of New York, to vote upon ;.ia
following resolution:

RE90I,VED. that, under the provisions
of the Act of May 1, 1980. the Capital
8tock of this Association be Increased In
the sum of 12,000.000, making the total
capital $0,000,000. Raid Increase shall be
made by a stock dividend from the undividedprofits of the Bank, and to vote

b brought btfore raid m«ting.
By order of the Board of Director*.

WILLIAM E. CABLE. JR.. Caahltr.

EQUITABLE TRUST IN EUROPE.
Representative Tour* Poland and

Rnltlc SUtr*.
Speriol Cahtr to Tub N*w Yornt HfSULP.

Copyright, lost, by Tub Xrw Ynr.ic
New York Herald Bureau. 1

Berlin, June .1. (
H. W. Hinckley, representing the

Equitable Trust Company of New York,
has left Berlin after an extensive tour
of eastern Europe, Including Poland and
the Baltic States.
He made a special Investigation of

cotton mills and agricultural ImplementsJn Poland.

GRAIN.
CHICAGO PRICKS.

Pmv.WHKAT. Op*n Hlsh. Low. CIm<». C!o«*.July 117* lis 11414 inn nsttFept ember 117117* 11*14 111* 117*December 110v« llt>% II* 11* 1J0*CORNJuly HI* «I14 Rh* ««* #1%September.... HI* S4* «.14i H.-.K r,4»i
December H2'4 0244 60'A ill 14 «':«i
July 3*'4 3*'4 3714 37<4 331.4September 40 40'e 3P 30<4 40»4Pf'mbir 4214 42\ 41H 41HHYF.
.Tuly !M><4 00V> Od Id 00*
September.... 03 93 92'4 P2'i 0.144
I.ARUJuly..7. 1140 11.40 11 33 113.1 1t 40
Beptember 11 07 11.07 11.00 11.02 11 07
RII!8.

July 11 91 11.05 11 01 11 03 11.01
September 110" ll.f»o 11 30 n.oo 11 75

NEW YORK PRICKS.
WHEAT.No. 2 red. fl 30',; No. 3 h*r<1.

11.32',. No. 1 "Manitoba, »100H: No. 3
mixed durum, fl.39'%, c. I. t. track New Yorlf
to arrive.
CORN.No. 2 yellow and No. 2 white, 73c. j

No. 2 mixed, 7744c c. I. f. New York.
OATS.No. 2 white, 4314c.; No. 3 white.

47V4'\; No. 4 white. 4d'4c., fancy clipped
white. MWITc.: ordlnarv clloned white 11 "

33c , >11 elevator.
RVE.No. 2 Western. $1.1014 f. o. b. and

Jl.OAA, r. I. f. New York export
B4RI.KY Malting, 7<W»0e., e. I. f. New

York.
hay-No. i. $*wn, No. 2. $2*910, no. 3,

$251127; ihlppln*. I'JIfr'J* per ton.
INTFRIOK KF.CKIFT*.

Wheat. Corn. o>»».
Yesterday V,1,000 l.w.'OnO not vx)
I.aet week l.JOi.OOn 1,023.000 *02.00#
Last yenr 824.000 1,390.000 *42,00#

SEABOARD CLEARANCE*.
Flour Whest Torn.

Yesterday *.000 JtOO.Ooo 2<t on#
Last week AH.000 *90,000 27t.Otifl
Last year 4A.ono 21*.000 l*t,ouQ

SHORT TERM NOTES.

Rata. Due. Rid. AsVel
A'umConfAm ..7 Not. 1931 tn*H 102H
Alumfo.ofArn ..T Oct. 19*1 JO.SV* 10.1 V4
AatGpttoaOll... A Sept. a.'Jt 9*'i 9* H
AmTelATel A Oct. 1923 100H 10
AmTelATel. ... A Feb. 1*34 101 H 101 »<
AmThrrad « Mac. 1934 10J 10J i
AmTobacro ...7 Ntwr. 1033 102« 101 >4
AnaewwlaCop. .* Jao. 1993 100 10 \
Anacnntlat'op .7 Jan. 1*29 108 10) t»
AnrAmOll.Lui. 7H April 1935 103'A 103
Armour,ran* ... .7 July 18,'AO 10<H 104 (<
llAOKltcoll. . A April 1934 100 109*1
RrllTeloK an 7 April 1935 103»4 I03 »

HelhlehrmHll 7 July 15,'33 104 H 104 »<
CanNnrtbernRy AH Den. 1933 100 >1 lotili
CanNorlbernKy SH Dan. 1931 100H 10) >i
CaaPaefflcRy A Mar. 9. 34 101H KM '<
< entArirentitie.. A Fab. 193 7 94 Vj 1'5
CotwliaeorNY .7 Dan. 1,'33 1013-14 101 H
CopYapAsan.Inc.9 Feb. 15,'33 101 H
CopKxpAasn.lno A Felt. 1.V24 103 103 a
CapFxpAssa^tec I Feb. 15, 23 104'4 I0l|^
< uilahyPackln* 7 July 15,'23 101 H 101 t
KrOoralMusKK.. .4 Nov. 1031 100 100 *
ThaHKUood.oa* 7 April 1923 im'j 100
UulfUlK «>rp . ...» July 1»3.1 lOuH 101 |
GulfOIKWp.:... r KM. lu ll 103', 11114
hjiuiiu ...7 n«. mao km-. hm><
»lockin*Va!l«y..,« Mar I9JI 100'» 100 ,

llutrl.laO.kK 7 Mar 14 23 10M. 101 it
IKTconv 1 hop i u>JJ tti «m
Hant'ltyTrrRv ..5 Nov. 16. '23 101 >j 101 <4
KtmccolU 'op. 7 rob. 103) lOl'l 10.1U
I-n< loin < 11.1 Arof 7 Jan. 1933 100), 101 1,
I'rnctorAOambia 7 Mar. 1923 101 « 10i
lNnlMwok. ..7 (lev. 14,'XJ 1001; lOp'a
doaraHoeburlt ..7 Oct. 14.23 101 101 I;
doltay * Oct. 1037 voi io.v,*

dooUiwmD«IITal7 April 1033 IU3t* I03'4 (
Hl'l Ilvpotamar. 4H I>ro. 15, 33 100?; 10 «
ktaudUlLN) 7 Jan. 1935-31 101 110
hlantloUN V May 1033 1U*1>4 10. i
hwift 7 Oct. 14.33 1011 a 101,
Balft < Alt*. 14. 31 lOi?, 102 J<
The! r*a»l 'o.... 7 Alar. I.'24 mi,, loll?
I tahhacCorp. ...8 frpt. 16. 33 lOOti loov*
XaruumOil 7 April 1939 UW * 107m
Wrttklrrl otn 7 April 193V lb/'* l'J7t* ^
W:*fc.UtaC'« May 193* wot* uatf

i


